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Trusts record keeping tax

Watch out for 10 year
charges, after 2006 changes Where is the original? Who
to trust IHT has copies? Any letter of
/ wishes?
Annual, even if dormant
HMRC online and one page.
requirement for trusts Trusts Essentials
with tax footprint (inc ~——> register < T ce e
il SD‘f 7). elections, base costs, IHT
reference, next important
\\\ event.
Reg 44 of The Money
Laundering, Terrorist \
Financing and Transfer of
Funds (Information on Annual, to benchmark
the Payer) Regulations investments and meet
2017 Trustee Act 2000

requirements



Conclusion and questions A

Summary: more administrative requirements but good reasons to meet your clients
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Family business owners, trustees,
beneficiaries, entrepreneurs,
‘non-doms’, inherited wealth
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